
 
VILLAGE BOARD MEETING  
Monday, October 6, 2014 
Earl McGovern Board Room, 6:30 P.M.  
 
 

PLEASE TAKE NOTICE that a meeting of the Brown Deer Village Board will be held at the Village Hall 
of the Village of Brown Deer, 4800 West Green Brook Drive, Brown Deer, Wisconsin at the above noted time and 
date, at which the following items of business will be discussed and possibly acted upon: 
 
I. Roll Call 
 
II. Pledge of Allegiance 
 
III. Persons Desiring to be Heard 
 
IV. Consideration of Minutes:  September 15, 2014 – Regular Meeting 
      
V. New Business 

A) Resolution No. 14-, “Resolution Awarding the Sale of $4,400,000 General Obligation Corporate 
Purpose Bonds” 

B) Ken Herdeman, Ehler’s Investments Representative, Report on the Village’s Investment Portfolio 
C) Resolution No. 14-, “Resolution Releasing Developer Obligations at 8899 North 60th Street” 
D) Resolution No. 14-, “Resolution Abandoning Landscape Reservation at 8899 North 60th Street” 

 
VI. Committee Appointment 
 
VII. Village President’s Report  
 
VIII. Village Manager’s Report 

 
IX. Recess into Closed Session pursuant to §19.85(1) (e) Wisconsin Statutes for the following reasons: 
 

(e)   Deliberating or negotiating the purchasing of public properties, the investing of public funds, or 
conducting other specified public business, whenever competitive or bargaining reasons require a 
closed session. 

 1. Investment of Public Funds TIF #3 
 

X. Reconvene into Open Session for Possible Action on Closed Session Deliberations 
 

XI. Adjournment 
                                                                

Jill Kenda-Lubetski, Village Clerk 
October 2, 2014 

 
PERSONS REQUIRING SPECIAL ACCOMMODATIONS FOR ATTENDANCE AT THE MEETING SHOULD CONTACT 

THE VILLAGE CLERK AT LEAST ONE BUSINESS DAY PRIOR TO THE MEETING. 
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STATE OF WISCONSIN          VILLAGE OF BROWN DEER           MILWAUKEE COUNTY 

Resolution Awarding the Sale of 
$4,400,000 General Obligation                  Resolution No. 14- 
Corporation Purpose Bonds 
______________________________________________________________________________ 

WHEREAS, on September 15, 2014, the Village Board of the Village of Brown Deer, 
Milwaukee County, Wisconsin (the "Village") adopted initial resolutions authorizing the 
issuance of general obligation bonds in an amount not to exceed $1,315,000 for the public 
purpose of paying the cost of street improvement projects; in an amount not to exceed $300,000 
for the public purpose of paying the cost of water system projects; in an amount not to exceed 
$305,000 for the public purpose of paying the cost of parks and public grounds projects; in an 
amount not to exceed $1,950,000 for the public purpose of paying the cost of storm sewer 
projects; in an amount not to exceed $125,000 for the public purpose of paying the cost of 
sanitary sewer projects; and in an amount not to exceed $405,000 for the public purpose of 
paying the cost of fire department projects (collectively, the "Initial Resolutions"); 

WHEREAS, the Village Board hereby finds and determines that the projects described in 
the Initial Resolutions (the "Project") are within the Village's power to undertake and therefore 
serves a "public purpose" as that term is defined in Section 67.04(1)(b), Wisconsin Statutes; 

WHEREAS, on September 15, 2014, the Village Board of the Village also adopted a 
resolution entitled:  "Resolution Providing for the Sale of $4,400,000 General Obligation 
Corporate Purpose Bonds", providing that the general obligation bond issues authorized by the 
Initial Resolutions be combined, issued and sold as a single issue of bonds designated as 
"General Obligation Corporate Purpose Bonds" (the "Bonds") for the purpose of paying the cost 
of the Project; 

WHEREAS, the Village has directed Robert W. Baird & Co. Incorporated ("Baird") to 
take the steps necessary to sell the Bonds; 

WHEREAS, Baird, in consultation with the officials of the Village, prepared an Official 
Notice of Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this 
reference) setting forth the details of and the bid requirements for the Bonds and indicating that 
the Bonds would be offered for public sale on October 6, 2014; 

WHEREAS, the Village Clerk (in consultation with Baird) caused a form of notice of the 
sale to be published and/or announced and caused the Official Notice of Sale to be distributed to 
potential bidders offering the Bonds for public sale on October 6, 2014; 

WHEREAS, the Village has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 
Tabulation"); and 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Official Notice of Sale and is deemed to be the most advantageous 
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to the Village.  Baird has recommended that the Village accept the Proposal.  A copy of said 
Proposal submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and 
incorporated herein by this reference. 

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that: 

Section 1A.  Ratification of the Official Notice of Sale and Offering Materials.  The 
Village Board of the Village hereby ratifies and approves the details of the Bonds set forth in 
Exhibit A attached hereto as and for the details of the Bonds.  The Official Notice of Sale and 
any other offering materials prepared and circulated by Baird are hereby ratified and approved in 
all respects.  All actions taken by officers of the Village and Baird in connection with the 
preparation and distribution of the Official Notice of Sale, and any other offering materials are 
hereby ratified and approved in all respects. 

Section 1B.  Award of the Bonds.  The Proposal of the Purchaser offering to purchase the 
Bonds for the sum set forth on the Proposal [(as modified on the Bid Tabulation and reflected in 

the Pricing Summary referenced below and incorporated herein)], plus accrued interest to the 

date of delivery, resulting in a true interest cost as set forth on the Proposal [(as modified on the 

Bid Tabulation)] is hereby accepted.  The President and Village Clerk or other appropriate 
officers of the Village are authorized and directed to execute an acceptance of the Proposal on 
behalf of the Village.  The good faith deposit of the Purchaser shall be retained by the Village 
Treasurer until the closing of the bond issue, and any good faith deposits submitted by 
unsuccessful bidders shall be promptly returned.  The Bonds bear interest at the rates set forth on 
the Proposal. 

Section 2.  Terms of the Bonds.  The Bonds shall be designated "General Obligation 
Corporate Purpose Bonds"; shall be issued in the aggregate principal amount of $4,400,000; shall 
be dated October 27, 2014; shall be in the denomination of $5,000 or any integral multiple 
thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per annum; and 
mature on April 1 of each year, in the years and principal amounts as set forth on the Pricing 
Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.  Interest is 
payable semi-annually on April 1 and October 1 of each year commencing on April 1, 2015.  
Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and will be 
rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  The schedule of 
principal and interest payments due on the Bonds is set forth on the Debt Service Schedule 
attached hereto as Exhibit D-2 and incorporated herein by this reference (the "Schedule"). 

Section 3.  Redemption Provisions.  The Bonds maturing on April 1, 2025 and thereafter 
shall be subject to redemption prior to maturity, at the option of the Village, on April 1, 2024 or 
on any date thereafter.  Said Bonds shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the Village and within each maturity, by lot, at the principal amount 
thereof, plus accrued interest to the date of redemption.  [If the Proposal specifies that any of the 
Bonds are subject to mandatory redemption, the terms of such mandatory redemption are set 
forth on an attachment hereto as Exhibit MRP and incorporated herein by this reference.] 
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Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Bonds as the same becomes due, the full faith, credit and 
resources of the Village are hereby irrevocably pledged, and there is hereby levied upon all of 
the taxable property of the Village a direct annual irrepealable tax in the years 2014 through 
2028 for the payments due in the years 2015 through 2029 in the amounts set forth on the 
Schedule. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Bonds remains unpaid, the Village shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the 
Village and collected in addition to all other taxes and in the same manner and at the same time 
as other taxes of the Village for said years are collected, except that the amount of tax carried 
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt 
Service Fund Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 
the requisite amounts shall be paid from other funds of the Village then available, which sums 
shall be replaced upon the collection of the taxes herein levied. 

Section 6.  Segregated Debt Service Fund Account. 

(A)  Creation and Deposits.  There be and there hereby is established in the 
treasury of the Village, if one has not already been created, a debt service fund, separate and 
distinct from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the Village may be considered as separate and distinct accounts within the debt service 
fund. 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for $4,400,000 General Obligation Corporate 
Purpose Bonds, dated October 27, 2014" (the "Debt Service Fund Account") and such account 
shall be maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise 
extinguished.  The Village Treasurer/Comptroller shall deposit in the Debt Service Fund 
Account (i) all accrued interest received by the Village at the time of delivery of and payment for 
the Bonds; (ii) any premium which may be received by the Village above the par value of the 
Bonds and accrued interest thereon; (iii) all money raised by the taxes herein levied and any 
amounts appropriated for the specific purpose of meeting principal of and interest on the Bonds 
when due; (iv) such other sums as may be necessary at any time to pay principal of and interest 
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on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified below; 
and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Bonds until all such principal and interest has been paid in full and the Bonds 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Bonds may be used to 
reduce the next succeeding tax levy, or may, at the option of the Village, be invested by 
purchasing the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or 
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes 
("Permitted Investments"), which investments shall continue to be a part of the Debt Service 
Fund Account.  Any investment of the Debt Service Fund Account shall at all times conform 
with the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any 
applicable Treasury Regulations (the "Regulations"). 
 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the Village, unless the 
Village Board directs otherwise. 
 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of 
the Bonds (the "Bond Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the Village and 
disbursed solely for the purposes for which borrowed or for the payment of the principal of and 
the interest on the Bonds.  Monies in the Borrowed Money Fund may be temporarily invested in 
Permitted Investments.  Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purposes for which the Bonds have been issued 
have been accomplished, and, at any time, any monies as are not needed and which obviously 
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund 
Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the Village, charged with the responsibility for issuing the Bonds, 
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the 
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds 
are not "arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The Village represents and 
covenants that the projects financed by the Bonds and the ownership, management and use of the 
projects will not cause the Bonds to be "private activity bonds" within the meaning of Section 
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141 of the Code.  The Village further covenants that it shall comply with the provisions of the 
Code to the extent necessary to maintain the tax-exempt status of the interest on the Bonds 
including, if applicable, the rebate requirements of Section 148(f) of the Code.  The Village 
further covenants that it will not take any action, omit to take any action or permit the taking or 
omission of any action within its control (including, without limitation, making or permitting any 
use of the proceeds of the Bonds) if taking, permitting or omitting to take such action would 
cause any of the Bonds to be an arbitrage bond or a private activity bond within the meaning of 
the Code or would otherwise cause interest on the Bonds to be included in the gross income of 
the recipients thereof for federal income tax purposes.  The Village Clerk or other officer of the 
Village charged with the responsibility of issuing the Bonds shall provide an appropriate 
certificate of the Village certifying that the Village can and covenanting that it will comply with 
the provisions of the Code and Regulations. 
 

(b) The Village also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Bonds provided that in meeting such requirements the Village will do so only to the extent 
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Bonds are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 
 

Section 11.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of 
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below), 
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the 
Purchaser upon payment to the Village of the purchase price thereof, plus accrued interest to the 
date of delivery (the "Closing").  The facsimile signature of either of the officers executing the 
Bonds may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless 
the Village has contracted with a fiscal agent to authenticate the Bonds, at least one of the 
signatures appearing on each Bond shall be a manual signature.  In the event that either of the 
officers whose signatures appear on the Bonds shall cease to be such officers before the Closing, 
such signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as 
if they had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The Village 
hereby authorizes the officers and agents of the Village to enter into, on its behalf, agreements 
and contracts in conjunction with the Bonds, including but not limited to agreements and 
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate 
calculation services.  Any such contract heretofore entered into in conjunction with the issuance 
of the Bonds is hereby ratified and approved in all respects. 

Section 12.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 
Bonds shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin, 
which is hereby appointed as the Village's registrar and fiscal agent pursuant to the provisions of 
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Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent").  The Fiscal Agency Agreement 
between the Village and the Fiscal Agent shall be substantially in the form attached hereto as 
Exhibit F and incorporated herein by this reference. 
 

Section 13.  Persons Treated as Owners; Transfer of Bonds.  The Village shall cause 
books for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The 
person in whose name any Bond shall be registered shall be deemed and regarded as the absolute 
owner thereof for all purposes and payment of either principal or interest on any Bond shall be 
made only to the registered owner thereof.  All such payments shall be valid and effectual to 
satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the President and Village Clerk shall execute and deliver in the name of the transferee 
or transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The Village shall cooperate in any such transfer, and the President and Village Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the Village at the close of business on the 
Record Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the Village agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the Village and on file 
in the Village Clerk's office. 

Section 16.  Official Statement.  The Village Board hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the Village in connection with the preparation of such Preliminary 
Official Statement and any addenda to it or Final Official Statement are hereby ratified and 
approved.  In connection with the Closing, the appropriate Village official shall certify the 
Preliminary Official Statement and any addenda or Final Official Statement.  The Village Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or Final Official 
Statement to be distributed to the Purchaser. 
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Section 17.  Undertaking to Provide Continuing Disclosure.  The Village hereby 
covenants and agrees, for the benefit of the owners of the Bonds, to enter into a written 
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of 
certain financial information and operating data and timely notices of the occurrence of certain 
events in accordance with the Rule.  The Undertaking shall be enforceable by the owners of the 
Bonds or by the Purchaser on behalf of such owners (provided that the rights of the owners and 
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific 
performance of the obligations thereunder and any failure by the Village to comply with the 
provisions of the Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the President and Village Clerk, or other officer of 
the Village charged with the responsibility for issuing the Bonds, shall provide a Continuing 
Disclosure Certificate for inclusion in the transcript of proceedings, setting forth the details and 
terms of the Village's Undertaking. 

Section 18.  Record Book.  The Village Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Bonds in the Record Book. 

Section 19.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Bonds, the officers of the Village are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The President and Village Clerk are 
authorized to agree to such additional provisions as the bond insurer may reasonably request and 
which are acceptable to the President and Village Clerk including provisions regarding 
restrictions on investment of Bond proceeds, the payment procedure under the municipal bond 
insurance policy, the rights of the bond insurer in the event of default and payment of the Bonds 
by the bond insurer and notices to be given to the bond insurer.  In addition, any reference 
required by the bond insurer to the municipal bond insurance policy shall be made in the form of 
Bond provided herein. 
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Section 20.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Village Board or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded October 6, 2014. 

 

_____________________________ 
Carl Krueger 
President 

ATTEST: 

____________________________ 
Jill Kenda-Lubetski 
Village Clerk (SEAL) 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B 
 

Bid Tabulation 
 
 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 
 

(See Attached) 



 

QB\29863093.1  

EXHIBIT C 
 

Winning Bid 
 
 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached)
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EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached)
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Bonds due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT E 
 

(Form of Bond) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

MILWAUKEE COUNTY 
NO. R-___ VILLAGE OF BROWN DEER $_______ 

GENERAL OBLIGATION CORPORATE PURPOSE BOND 
 
 

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP: 

April 1, _____ October 27, 2014 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the Village of Brown Deer, Milwaukee County, Wisconsin 
(the "Village"), hereby acknowledges itself to owe and promises to pay to the Depository or its 
Nominee Name (the "Depository") identified above (or to registered assigns), on the maturity 
date identified above, the principal amount identified above, and to pay interest thereon at the 
rate of interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest is payable semi-annually on April 1 and October 1 of each 
year commencing on April 1, 2015 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Bond are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Bond is registered on the Bond Register maintained by 
Associated Trust Company, National Association, Green Bay, Wisconsin (the "Fiscal Agent") or 
any successor thereto at the close of business on the 15th day of the calendar month next 
preceding the semi-annual interest payment date (the "Record Date").  This Bond is payable as to 
principal upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the Village are 
hereby irrevocably pledged. 

This Bond is one of an issue of Bonds aggregating the principal amount of $4,400,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the Village pursuant to the provisions of Section 67.04, 



 

 -2- 
QB\29863093.1  

Wisconsin Statutes, for the following public purposes:  $1,315,000 to pay the cost of street 
improvement projects; $300,000 to pay the cost of water system projects; $305,000 to pay the 
cost of parks and public grounds projects; $1,950,000 to pay the cost of storm sewer projects; 
$125,000 to pay the cost of sanitary sewer projects; and $405,000 to pay the cost of fire 
department projects, all as authorized by resolutions of the Village Board duly adopted by said 
governing body at meetings held on September 15, 2014 and October 6, 2014.  Said resolutions 
are recorded in the official minutes of the Village Board for said dates. 

The Bonds maturing on April 1, 2025 and thereafter are subject to redemption prior to 
maturity, at the option of the Village, on April 1, 2024 or on any date thereafter.  Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the Village and 
within each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Bonds maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution authorizing the Bonds at the 
redemption price of par plus accrued interest to the date of redemption and without premium.] 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Bond have been done, 
have existed and have been performed in due form and time; that the aggregate indebtedness of 
the Village, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 
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This Bond has been designated by the Village Board as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Bond is transferable only upon the books of the Village kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the Village appoints another depository, upon surrender of the 
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, 
together with a written instrument of transfer (which may be endorsed hereon) satisfactory to the 
Fiscal Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a 
new fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
Village for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 
after such Bond has been called for redemption.  The Fiscal Agent and Village may treat and 
consider the Depository in whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

 This Bond shall not be valid or obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Fiscal Agent. 
 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the Village of Brown Deer, Milwaukee County, Wisconsin, 
by its governing body, has caused this Bond to be executed for it and in its name by the manual 
or facsimile signatures of its duly qualified President and Village Clerk; and to be sealed with its 
official or corporate seal, if any, all as of the original date of issue specified above. 

VILLAGE OF BROWN DEER, 
MILWAUKEE COUNTY, WISCONSIN 

 

By: ______________________________ 
Carl Krueger 
President 

(SEAL) 

By: ______________________________ 
Jill Kenda-Lubetski 
Village Clerk 
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Date of Authentication:  October 27, 2014 
 

CERTIFICATE OF AUTHENTICATION 
 
 This Bond is one of the Bonds of the issue authorized by the within-mentioned resolution 
of the Village of Brown Deer, Wisconsin. 
 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 

 
 
 

By____________________________ 
        Authorized Signatory 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer)
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EXHIBIT F 
 

Fiscal Agency Agreement 
 
 

 
(See Attached) 

 



 

QB\29863093.1  

FISCAL AGENCY AGREEMENT 

THIS AGREEMENT, made as of the 27th day of October, 2014 between the Village of 
Brown Deer, Wisconsin (the "Municipality"), and Associated Trust Company, National 
Association, Green Bay, Wisconsin (the "Fiscal Agent"). 

WITNESSETH: 

WHEREAS, the Municipality has duly authorized the issuance of its $4,400,000 General 
Obligation Corporate Purpose Bonds, dated October 27, 2014 (the "Obligations") pursuant to the 
applicable provisions of the Wisconsin Statutes and the resolutions adopted by the Municipality 
on September 15, 2014 and October 6, 2014 (collectively, the "Resolution"); and  

WHEREAS, the Municipality is issuing the Obligations in registered form pursuant to 
Section 149 of the Internal Revenue Code of 1986, as amended, and applicable Treasury 
Regulations promulgated thereunder; and 

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the 
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality 
for any or all of the following responsibilities:  payment of principal and interest on, registering, 
transferring and authenticating the Obligations as well as other applicable responsibilities 
permitted by Section 67.10(2), Wisconsin Statutes. 

NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows: 

I.  APPOINTMENT 

The Fiscal Agent is hereby appointed agent for the Municipality with respect to the 
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2), 
Wisconsin Statutes, as are delegated herein or as may be otherwise specifically delegated in 
writing to the Fiscal Agent by the Municipality. 

II.  INVESTMENT RESPONSIBILITY 

The Fiscal Agent shall not be under any obligation to invest funds held for the payment 
of interest or principal on the Obligations. 

III.  PAYMENTS 

At least one business day before each interest payment date (commencing with the 
interest payment date of April 1, 2015 and continuing thereafter until the principal of and interest 
on the Obligations should have been fully paid or prepaid in accordance with their terms) the 
Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium, 
if any, and interest on the Obligations on such interest payment date.  Said interest and/or 
principal payment dates and amounts are outlined on Schedule A which is attached hereto and 
incorporated herein by this reference. 



 

 -2- QB\29863093.1  

IV.  CANCELLATION 

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation.  The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and 
record said Obligations. 

V.  REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
information as to each Obligation:  its number, date, purpose, amount, rate of interest and when 
payable.  The Fiscal Agent shall keep confidential said information in accordance with 
applicable banking and governmental regulations. 

VI.  INTEREST PAYMENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose name shall appear on the Registration Book at the close of 
business on the 15th day of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

VII.  PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION 

(a) Principal Payments.  Principal shall be paid to the registered owner of an 
Obligation upon surrender of the Obligation on or after its maturity or redemption date. 

Term Bonds [The Obligations due on April 1, 20__ and April 1, 20__ (the "Term Bonds") 
are subject to mandatory redemption prior to maturity by lot at a redemption price equal to One 
Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the date 
of redemption, from deposits which are required to be made in amounts sufficient to redeem on 
April 1 of each year the respective amount of Term Bonds specified on the attached Schedule 
MRP. 

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
forth in substantially the form attached hereto as Schedule B by registered or certified mail, 
facsimile transmission, overnight express delivery or electronic transmission at least thirty (30) 
days prior to the date fixed for redemption to the registered owner of each Obligation selected to 
be redeemed, in whole or in part, at the address shown on the registration books as of the Record 
Date. 

The Municipality, in accordance with Section III hereof, shall make payments sufficient 
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory 
redemption.] 
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(b) Official Notice of Redemption.  In the event the Municipality exercises its option 
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption by sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery, 
electronic transmission or in any other manner required by The Depository Trust Company at 
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book.  Such official notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations are to be surrendered for payment of the redemption price, which 
place of payment shall be the principal office of the Fiscal Agent.  Term Bonds [Official notice 
of the redemption of Obligations subject to mandatory redemption shall be given in the same 
manner.] 

(c) Additional Notice of Redemption.  In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Trust Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional notice shall in any manner defeat the 
effectiveness of a call for redemption. 

Each further notice of redemption given hereunder shall be sent at least 30 days before 
the redemption date by registered or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations.  The Obligations to be redeemed Term Bonds [at the 

option of the Municipality] shall be selected by the Municipality and, within any maturity, shall 

be selected by lot by the Depository described in Section VIII hereof.  Term Bonds [Obligations 

subject to mandatory redemption shall be selected as described in (a) above.]  The Obligations or 
portions of Obligations to be redeemed shall, on the redemption dates, become due and payable 
at the redemption price therein specified, and from and after such date such Obligations or 
portions of Obligations shall cease to bear interest.  Upon surrender of such Obligations for 
redemption in accordance with the official notice of redemption, such Obligations shall be paid 
by the Fiscal Agent at the redemption price.  Installments of interest due on or prior to the 
redemption date shall be payable as herein provided for payment of interest.  Upon surrender for 
any partial redemption of any Obligation, there shall be prepared for the registered owner a new 
Obligation or Obligations of the same maturity in the amount of the unpaid principal.  Each 
check or other transfer of funds issued in payment of the redemption price of Obligations being 
redeemed shall bear the CUSIP number identifying, by issue and maturity, the Obligations being 
redeemed with the proceeds of such check or other transfer. 
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VIII.  UTILIZATION OF THE DEPOSITORY TRUST COMPANY 

The Depository Trust Company's Book-Entry-Only System is to be utilized for the 
Obligations.  The Fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of The Depository Trust Company's Operational Arrangements, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality.  The provisions of the Operational Arrangements and this Section VIII 
adjust if using BAB section above supersede and control any and all representations in this 
Agreement. 

IX.  OBLIGATION TRANSFER AND EXCHANGE 

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
duly executed by the registered owner or by such owner's duly authorized representative.  Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount for each maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book.  No Obligation may be registered to bearer.  The 
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in authorized whole multiples of $5,000. 

The Obligations shall be numbered R-1 and upward.  Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 

The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X.  AUTHENTICATION, IF REQUIRED 

The Fiscal Agent shall sign and date the Certificate of Authentication, if any, on each 
Obligation on the date of delivery, transfer or exchange of such Obligation.  The Fiscal Agent 
shall distribute and/or retain for safekeeping the Obligations in accordance with the direction of 
the registered owners thereof. 

XI.  STATEMENTS 

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable request. 

XII.  FEES 

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the 
amounts set forth on Schedule C hereto. 
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XIII.  MISCELLANEOUS 

(a) Nonpresentment of Checks.  In the event the check or draft mailed by the Fiscal 
Agent to the registered owner is not presented for payment within five years of its date, then the 
monies representing such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent 
shall no longer be responsible for the same. 

(b) Resignation and Removal; Successor Fiscal Agent.  (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Municipality.  Upon receiving such 
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an 
instrument in writing executed by order of its governing body.  If no successor fiscal agent shall 
have been so appointed and have accepted appointment within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the 
appointment of a successor fiscal agent.  Such court may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent.  The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fiscal agent and such successor 
fiscal agent's acceptance of such appointment. 

(ii)  The Fiscal Agent may also be removed by the Municipality at any time upon 
not less than 60 days' written notice.  Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii)  Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting such appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts 
of the fiscal agent so ceasing to act.  Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confirming to such successor fiscal agent all such rights, powers and duties.  Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv)  Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and 
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 
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(v)  Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(c) Termination.  This Agreement shall terminate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later.  The parties realize that any 
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same.  Termination of this Agreement shall not, of itself, have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof. 
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(d)  Execution in Counterparts.  This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

VILLAGE OF BROWN DEER, 
MILWAUKEE COUNTY, WISCONSIN 

By _________________________ 
Carl Krueger 
President 

(SEAL) 

_________________________ 
Jill Kenda-Lubetski 
Village Clerk 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, GREEN 
BAY, WISCONSIN 
  Fiscal Agent 

(SEAL) By__________________________ 
Title______________________ 

Attest________________________ 
Title___________________ 
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SCHEDULE A 

Debt Service Schedule 
$4,400,000 General Obligation Corporate Purpose Bonds 

of the Village of Brown Deer, Wisconsin 
dated October 27, 2014 

(SEE ATTACHED) 
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[SCHEDULE MRP 

Mandatory Redemption Provision 

The Obligations due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are 
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a 
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed 
plus accrued interest to the date of redemption, from debt service fund deposits which are 
required to be made in amounts sufficient to redeem on April 1 of each year the respective 
amount of Term Bonds specified below: 

For the Term Bonds Maturing on April 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,     

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______(maturity)]
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[SCHEDULE B 

NOTICE OF MANDATORY SINKING FUND REDEMPTION* 

Village of Brown Deer, Wisconsin 
General Obligation Corporate Purpose Bonds 

Dated October 27, 2014 

NOTICE IS HEREBY GIVEN that a portion of the Bonds of the above-referenced issue which 
mature on April 1, 20___ shall be subject to mandatory sinking fund redemption on April 1 of 
the year set forth below, in the amount set forth below, at a redemption price equal to One 
Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date of 
redemption. 

Redemption Date Principal Amount  CUSIP Number 

 April 1, ____ $_______ ____________ 

Such portion of the Bonds will cease to bear interest on the redemption date set forth above. 

BY THE ORDER OF THE 
VILLAGE BOARD 

VILLAGE OF BROWN DEER, WISCONSIN 

Dated: __________________ 
 
 
 

                     
* To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic 

transmission or in any other manner required by The Depository Trust Company, to The Depository Trust 
Company, Attn:  Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ  07310, not 
less than thirty (30) days nor more than sixty (60) days prior to the call date.  At least thirty (30) days prior to 

the call date notice shall also be provided to the Municipal Securities Rulemaking Board.] 
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SCHEDULE C 



 
 

REQUEST FOR CONSIDERATION 
 
 

 

COMMITTEE: Village Board 

ITEM DESCRIPTION:  Resolution Releasing Developer Obligations & Resolution 
Abandoning Landscape Reservation 

PREPARED BY: Michael Hall, Village Manager 

REPORT DATE: October 6th,  2014   
MANAGER'S REVIEW/COMMENTS: 
 �   No additional comments to this report. 
 �   See additional comments attached. 

RECOMMENDATION:    Adopt the Resolutions as presented 

EXPLANATION:  
 
The first resolution clears the Beaver Creek land of all prior agreements recorded toward 
the land.  It was discovered that several outstanding agreements from the 70s existed on 
the property and this will clear the title of all past agreements.  The second resolution 
clears an area of Beaver Creek previously being reserved for landscaping purposes.  
Theses resolutions allow the New Perspectives / Lighthouse project to move forward as 
adopted by the Board. 
 
Budget Impact: None 
 

 



STATE OF WISCONSIN VILLAGE OF BROWN DEER MILWAUKEE COUNTY 
  
 
Resolution Releasing Developer 
Obligations  Resolution No. 14-______ 
 
  
 

1. WHEREAS, the Village Board has determined that it is in the public interest to 
release any developer obligations arising under various development agreements from time to 
time recorded, and more specifically referenced hereinafter, which development agreements 
apply to or affect in anyway the premises formerly known as lots 106 and 107, Park Plaza of 
Brown Deer, being a part of the northeast ¼ of the southeast ¼ Section 3, Township 8 North, 
Range 21 East currently platted as Lot 1, Lot 2, and Outlot 1 of Certified Survey Map #7907, 
recorded as document #0941877 on April 17, 2007 in the Village of Brown Deer, Milwaukee 
County, Wisconsin; and  

 
2. WHEREAS, the Village Board finds that such development agreements are 

obsolete, and that the area as hereinabove described in paragraph 1 will be developed, and 
redeveloped, all in the public interest, and in the interest of enhancing the tax base of the Village 
of Brown Deer; and  

 
3. WHEREAS, the prior development agreements which the Village of Brown Deer 

deems inapplicable to the future use, redevelopment, and development of the above described 
property, include a development agreement between the Village and Park Plaza of Brown Deer, 
dated February 15, 1973, and recorded on March 15, 1973, reel 709, images 642 to 677 
inclusive, as document no. 4746294, and a development agreement by and between the Village 
of Brown Deer and Jack E. Meyers, Peter A. Kimmel, Joseph Lurie and Milton Soref doing 
business at MILJO Joint Venture; Pejack Joint Venture and Park Plaza Joint Venture dated April 
12, 1974, and recorded on November 25, 1974, reel 822, image 1733 as document no. 4883997, 
and a second amendment to contract between the Village of Brown Deer and the aforedescribed 
developers recorded on May 6, 1975, reel 849, images 2297 to 2300 inclusive, as document no. 
4913293, and a third amendment to the foregoing agreement dated July 25, 1975 and recorded 
on August 14, 1975, reel 871, images 547 to 553 inclusive as document no. 4937697, and a 
fourth amendment to the foregoing agreement dated May 5, 1976 and recorded on May 24, 1976, 
reel 929, images 1301 to 1304 inclusive, as document no. 5003427; 
 

NOW, THEREFORE, BE IT RESOLVED, by the Village Board of the Village of 
Brown Deer that all agreements referenced in paragraph 3 of this agreement, are hereby 
rescinded, and all current and future owners, developers, tenants, occupants, and users of the 
property described in paragraph 1, are forever released and discharged from any other further 
obligations under all agreements as listed in paragraph 3 of this resolution; 

 
 
 
 
 
 
 
 



 
 BE IT FURTHER RESOLVED, that a copy of this resolution be recorded with the 
Register of Deeds for Milwaukee County. 
 

PASSED AND ADOPTED by the Village Board of the Village of Brown Deer, this   
day of   , 2014.  
 
 
   
       Carl Krueger, Village President 
Countersigned: 
 
 
  
Jill Kenda-Lubetski, Village Clerk 



STATE OF WISCONSIN VILLAGE OF BROWN DEER MILWAUKEE COUNTY 
  
 
Resolution Abandoning 
Landscape Reservation at  Resolution No. 14-______ 
8899 North 60th Street 
  
 

WHEREAS, the Village Board of the Village of Brown Deer has determined that it is in 
the public interest to vacate and abandon all that part of an area permanently reserved for 
landscape purposes only upon the premises described as Lot 106 and 107, Park Plaza of Brown 
Deer, being a part of the northeast ¼ of the southeast ¼ Section 3, Township 8 North, Range 21 
East, currently re-platted as Lot #2 of Certified Survey Map #7907, recorded as document 
#0941877 on April 17, 2007 in the Village of Brown Deer, Milwaukee County, Wisconsin; and  

 
WHEREAS, the Village Board finds that landscaping on the affected premises and the 

surrounding area will be better facilitated by alternative mechanisms which will be constructed 
in the course of the redevelopment of the area; and  

 
WHEREAS, the Village Board has determined that it is in the public interest to abandon 

such a landscape reservation as obsolete and to facilitate the redevelopment and value of the 
property upon which such landscape reserve is located; 
 

NOW, THEREFORE, BE IT RESOLVED, by the Village Board of the Village of 
Brown Deer that the area permanently reserved for landscape purposes only upon the property 
described as Lot 106, Park Plaza of Brown Deer, being a part of the northeast ¼ of the southeast 
¼ Section 3, Township 8 North, Range 21 East, currently platted as Lot #2 of Certified Survey 
Map #7907, recorded as document #0941877 on April 17, 2007 in the Village of Brown Deer, 
Milwaukee County, Wisconsin, is hereby vacated and abandoned. 
 
 BE IT FURTHER RESOLVED, that a copy of this resolution and incorporated Exhibit 
is authorized to be recorded with the Register of Deeds for Milwaukee County. 
 

PASSED AND ADOPTED by the Village Board of the Village of Brown Deer, this   
day of   , 2014.  
 
 
   
       Carl Krueger, Village President 
Countersigned: 
 
 
  
Jill Kenda-Lubetski, Village Clerk 





Committee/Board/Commission Questionnaire

Thank you for your interest in becoming involved with a Village of Brown Deer Committee, Board, or
Commission.  As you may already know, the Village President recommends all citizen appointments to the Village Board
for approval.  Please provide them with some information to use when considering your appointment by completing the 
questions below.  Also, you are welcome to attach additional information which may further support your appointment.

Name: (as you like  to be addressed) _________________________________________________________________

Address: _________________________________________ Phone #: ______________________________________

E-Mail: ___________________________________________ Years as Brown Deer Resident: ___________________

What Village committee(s) are you currently serving on, if any? __________________________________________

Would you like to be re -appointed? (circle one)    Yes     No

Committee/Board/Commission you are interested in: __________________________________________________

Why are you interested in serving on this particular group: ______________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Qualifications for serving on this group: _____________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Other Community Involvement: _____________________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Occupation / Employer: ___________________________________________________________________________

________________________________________________________________________________________________

Family Details: (optional) __________________________________________________________________________

________________________________________________________________________________________________

Leisure Activities / Hobbies: (optional) _______________________________________________________________

________________________________________________________________________________________________

Signature: _____________________________________________________   Date: ___________________________

Applicant information is subject to public release under sate law.

chris
Text Box
Chris Eger

chris
Text Box
2430 W. Suelane Road, Glendale WI 53209

chris
Text Box
414-467-4522

chris
Text Box
N/A

chris
Text Box
chris@korbtredo.com

chris
Text Box
N/A

chris
Text Box
Architectural Review Board

chris
Text Box
I have had the pleasure to be a Project Manager and Designer at Korb Tredo architects in Milwaukee for over 7 years and have been in the architecture/design field since 2000 when I graduated from the University of Milwaukee with a Bachelor of Science in Architectural Studies. I have LEED BD+C credentials and would like to use some of my expertise to motivate the citizens of Brown Deer to continue on the path of sustainability. I have presented to Architectural Review Boards for several different municipalities in the Greater Milwaukee Area and I believe that I understand well the need for tax base, design, historic preservation, and the process of development and community character.

chris
Text Box
I would like to be involved in my community at a local level and have been searching for a position that would fit my expertise and also allow me to serve the community. I have been on the other side of the table in several municipalities and understand the importance of preserving a community's heritage while also allowing for innovation and sustainability. I am truly interested in better understanding the challenges and opportunities that the Village of Brown Deer faces over the next few years and I would like to use some of the experiences that I have had to aid in the future development. I would also enjoy working with colleagues who have similar backgrounds and experiences. 

chris
Text Box
Project Manager and Designer Korb Tredo Architects - 790 N. Milwaukee Street, Milwaukee WI 53202 - 414-273-8230

chris
Text Box
Married with 2 children

chris
Text Box
Sports including skiing, softball, basketballWoodworking, landscape design, photography

chris
Text Box
I have been involved in the past helping several non-profit entities with design and construction. I have also worked with Habitat for Humanity and the Boys and Girls Club.

chris
Text Box
10.03.2014



Committee/Board/Commission Questionnaire

Thank you for your interest in becoming involved with a Village of Brown Deer Committee, Board, or
Commission.  As you may already know, the Village President recommends all citizen appointments to the Village Board
for approval.  Please provide them with some information to use when considering your appointment by completing the 
questions below.  Also, you are welcome to attach additional information which may further support your appointment.

Name: (as you like  to be addressed) _________________________________________________________________

Address: _________________________________________ Phone #: ______________________________________

E-Mail: ___________________________________________ Years as Brown Deer Resident: ___________________

What Village committee(s) are you currently serving on, if any? __________________________________________

Would you like to be re -appointed? (circle one)    Yes     No

Committee/Board/Commission you are interested in: __________________________________________________

Why are you interested in serving on this particular group: ______________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Qualifications for serving on this group: _____________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Other Community Involvement: _____________________________________________________________________

________________________________________________________________________________________________

________________________________________________________________________________________________

Occupation / Employer: ___________________________________________________________________________

________________________________________________________________________________________________

Family Details: (optional) __________________________________________________________________________

________________________________________________________________________________________________

Leisure Activities / Hobbies: (optional) _______________________________________________________________

________________________________________________________________________________________________

Signature: _____________________________________________________   Date: ___________________________

Applicant information is subject to public release under sate law.

Oscar
Text Box
Oscar Avila

Oscar
Text Box
8425 N. 51st street  Brown Deer, WI.

Oscar
Text Box
oscar@korbtredo.com

Oscar
Text Box
414.628 7738

Oscar
Text Box
10+

Oscar
Text Box
NA

Oscar
Text Box
Architectural Review Board

Oscar
Text Box
I'm looking for the opportunity to serve my community and have an active role in decisions that affect the character and design of buildings in the nearby surroundings and the preservation of natural areas.

Oscar
Text Box
BIM/ Project Manager at Korb Tredo Architects.

Oscar
Text Box
Married with 4 Children , two graduated from BDHS and currently attending Marquette collage and MAID and two small kids attending Brown Deer Elementary school

Oscar
Text Box
Archery, Movies, Traveling and Bowling 

Oscar
Text Box
Habitat for humanity

Oscar
Text Box
October 3, 2014

Oscar
Rectangle

Oscar
Text Box
I been working on the field of architecture design and planning for the past 12 years. I posses a deep care of good design, cultural importance and preservation of natural beauty; i have a high interest in the surrounding developments and natural areas and i believe i have the experience and  knowledge base to be an asset to the community. 
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