COMMUNITY DEVELOPMENT AUTHORITY
JUNE 13, 2016 MEETING MINUTES
HELD AT THE BROWN DEER VILLAGE HALL
4800 WEST GREEN BROOK DRIVE
The meeting was called to order by President Krueger at 5:05 P.M.
. Roll Call

Present: Village President Krueger; Trustee Tim Schilz, John Coons, Ron Kundinger, Claude
Williams

Also Present:  Michael Hall, Village Manager; Nate Piotrowski, Community Development Director;
Village Attorney Rebecca Boyle

Excused: Ted Wagner, Scott Fleming

1. Persons Desiring to be Heard

None

1. Consideration of Minutes: February 8, 2016 — Meeting

It was moved by Mr. Coons and seconded by Mr. Williams to approve the minutes from the February 8,
2016 meeting. The motion carried unanimously.

V. Report of Staff

Mr. Hall reported that there was a need to schedule a special joint CDA/Village Board meeting for June
20™. He asked Committee members to respond with their availability via email.

V. New Business

A) Third Amendment to Substitute Redevelopment Agreement with Deerwood Offices,
8655 N. Deerwood Drive

Mr. Piotrowski noted the requested modification was to allow for more borrowing from private financial
sources so that property maintenance and upkeep could be handled.

Mr. Kundinger asked why the agreement contained a 1.2 million dollar borrowing cap in the first place.
Mr. Hall replied that the cap was put in place to help ensure that the property did not become overly
indebted to outside entities when it still needed to repay the Village. Trustee Schilz asked if this
modification would have any adverse impact on the TIF District. Mr. Hall replied that there would be
none.

It was moved by Mr. Coons and seconded by Mr. Williams to recommend approval of the Third
Amendment. The motion carried unanimously.

VI. Adjournment

It was moved by Mr. Kundinger and seconded by Mr. Williams to adjourn at 5:15 p.m. The motion

carried unanimously.
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Nate Piotrowski, Community Development Director
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